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Central Bank Modernisation
As central banks around the world upgrade their governance and strategic planning and manage

major internal and external reforms, this new compilation of studies by leading experts shows how
these challenges can be met. Because each central bank is the only institution of its kind in its national
economy, there are no simple “roadmaps” to guide the reform. 

Central Bank Modernisation is the first complete analysis of how policymakers can confront and sur-
mount these obstacles. The book combines rigorous analysis with practical case studies to illustrate how
many leading central bankers have in practice reformed their institutions.

Co-edited by Peter Nicholl, former governor of the Central Bank of Bosnia and Herzegovina (and former
deputy governor of the Reserve Bank of New Zealand), the book analyses the forces now driving central
banks to modernise, and provides a series of case studies showing how leading central banks have in
fact successfully tackled such daunting projects as:
• Introducing a new payments system; 
• Modernising the process of monetary policymaking; 
• Spurring national financial sectors to greater efficiency and competitiveness;
• Reorganising and streamlining their own functions.

The book’s authors include some of the leading international experts on central banks. Among them:

Leszek Balcerowicz, National Bank of Poland; John Mendzela, Mendhurst Associates; Kenneth
Sullivan, IMF; Vern McKinley, BearingPoint; King Banaian, St Cloud State University; Michael Foot
CBE, Central Bank of the Bahamas; Bryan D. Stirewalt, BearingPoint; Adrian Baxter, Alan Gerard, Bill
Melbourn and Barry Noble; Bruce J. Summers, Federal Reserve Information Technology; Marko Skreb,
International Monetary Fund; Francois J. van Zyl, South African Reserve Bank; Mark L. Jewett and
Colleen Leighton, Bank of Canada; John Singleton, Arthur Grimes, Gary Hawke and Frank Holmes;
Luis Quintaneiro, Bank of Portugal; Ishrat Husain, State Bank of Pakistan.

For more information, visit: http://www.centralbanking.co.uk/publications/books/modernisation.htmPublications
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