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Modernising central banks

Why statistics matter

Central bankers in the news and on the move

A round-up of news and salient issues that have
affected central bankers in the last three months.

Central Banking presents key remarks on major
policy issues by the Fed chairman-elect.

Edward Gramlich, who recently retired after eight
years as a Federal Reserve governor, discusses some
highlights of his term in office with Blair Baker and
Erin Kogan.

David Ruffley, a member of the House of Commons
committee that quizzes Bank of England
policymakers, discusses how the Bank’s
accountability has developed in recent years and
calls for his committee to be given a bigger role.

Stanley Fischer will need all the support he can
muster if he is to achieve his ambitious plans for
reform, but he has made a winning start. Dan
Gerstenfeld reports.

The Czech National Bank is a central bank with
negative capital. Jan Frait, a member of the executive
board, explains how the central bank intends to
rebuild its balance sheet.
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Beware fads and The latest fashion in accounting standards will not 43
)

fashions deliver good central banking says John Nuggée.

J apan'S debt After years of stagnation, Japan’s economy is at last 47

dilemma stirring. Yet rising yields threaten new financial

crises, reports Anthony Rowley.

Feature: Modernising central banks

The Riksbank's Sweden’s central bank is determined to improve 53
P
ong oin gr eforms efficiency in cash handling, payment systems and

reserve management.

Interview: Lars  The governor of the Riksbank explains why the 57
H eiken St en world’s oldest central bank had to modernise.

Central bank Even allowing for the variety of tasks they perform, 69
Staff co St s there are enormous differences in staff costs across

the OECD. Paul Brione reports.

All eyes on the South Africa’s central bank may hit its inflation 75

rand target, but the exchange rate continues to dominate
economic debate, writes Malan Rietveld.

Booknotes Richard Bai reviews a new history of central 81
banking in Britain and the United States.
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